
LYNCHBURG CITY COUNCIL 
Agenda Item Summary 

 

MEETING DATE: December 13, 2005 AGENDA ITEM NO.:  6 
 
CONSENT:   REGULAR:  X CLOSED SESSION:   
 (Confidential) 
ACTION:  X  INFORMATION:   
 
ITEM TITLE: Public Hearing Regarding the Reallocation of Lynchburg Homeownership Project Funds 

          In the HOME Program. 

 
RECOMMENDATION: Conduct a public hearing to consider the reallocation of $10,000 of FY 2003 HOME 
Program funds in the Lynchburg Homeownership Project that was redirected to Lynchburg Covenant 
Fellowship for the rehabilitation of four, low-income apartments.   
 
SUMMARY:   In November 2003 City Council authorized the redirection of $20,000 in 2002-2003 HOME 
Program funds received from the Department of Housing and Urban Development (HUD) of the Lynchburg 
Homeownership project funds.  These funds were reallocated to Lynchburg Covenant Fellowship (LCF) to 
assist with the rehabilitation of four, low-income apartments located in the Western Hotel at the corner of Fifth 
and Madison Streets.   
 
Since that time LCF has changed the scope of their project and will only utilize $10,000 for the renovation of 
two apartments.  Therefore, LNDF has submitted a request to redirect the remaining $10,000 of the funds to 
support the rehabilitation costs for the Cornerstone rental project.  
 
Cornerstone is an acquisition/rehabilitation of the two structures located at 908 and 915 Floyd Street to create 
ten housing units.  It is designed to meet the housing needs of homeless individuals and families.  Currently, 
Lynchburg has programs for specific classes of the homeless, such as those who have substance abuse, the 
physically disabled, and some are gender-specific.  Cornerstone is the first permanent housing facility in the 
region available to the general population of disabled homeless persons.    
 
This request is consistent with the goals and objectives in the 2005-2010 Five-Year Consolidated Plan for the 
Community Development Block Grant (CDBG) and HOME Programs.  Since there is more than $5,000 being 
requested for reallocation and the address and scope will change from one rental project to another the 
CDBG/HOME Citizen Participation Plan requires that a public hearing be conducted by City Council. 
 
 
PRIOR ACTION(S):  December 6:  Finance Committee 
 
FISCAL IMPACT: N/A 
 
CONTACT(S):  Rachel Flynn - 455-3902 
                         Melva Walker - 455-3916 
 
ATTACHMENT(S):   (1) Written request for reallocation of HOME funds from the Lynchburg Neighborhood  
                                        Development Foundation; 
                                 (2)  City Council Agenda Summary – November 11, 2003 
 
 
 
REVIEWED BY:  lkp 



 
 

RESOLUTION 
 
BE IT RESOLVED that $10,000 of FY 2003 HOME Program funds be reallocated to the Cornerstone Rental 
Housing project; with resources of $10,000 from the FY 2003 Lynchburg Covenant Fellowship project.  
 
Adopted: 
 
Certified:   
 Clerk of Council  
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